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.SUMMARY

Nancy J. Wolverson, Consulting Geologist, has prepdmedliechnical Report on the Bolo

Property (Bolo), Nye County, Nevadat ¢ hee st of Al | lgliedgnitaaGo | d
British Col umbhormamecdrypokmdwmn as Col umbus (!
Corporati onAl(lCeod iuanmbtu shal dBso lpot ] @ mtt etrlrersaugm i
owned subsidiary Columbus Gold (U.S.) Corpo

Ltd.) and am dagmeemgntl2dal®12 with Cordille
(Cordex) of Theen o,urNeowsaedao.f this report i s toc
Bolo to Allegiant ,-1@1new issuer under NI 43

TheBolo Property (Bolo)as potential to host a Cargtyle gold deposit and further work

is recommended. At the requestAdiiegiant, this technical report has beprepared on the

Bolo property Nye County, Nevada. The purpose of this report is to preMidgiant and

its investors with an independent opinion on the technical aspects and forthcoming
exploration program at Bolo. This report conforms to the standardgisgeni National
Instrument43-101 (NI 43-101) and Form 43L01FL (Standards of Disclosure for Mineral
Properties). The author completed a technical report on Bol@Gh3(Wolverson,2013 for
Columbus Gold Corp. (Columbus GoldndAllegiant requestedhis new reportto update

the project status. This report includes the information frol2@i&report, plus updates to

land status, legal, exploratipdrilling and verification

Bolo consists of 174 unpatented lode mining cleamd 1 patented lode mining claiheld in
the name ofColumbus Gold (U.S.Lorp (now known as Allegiant Gold (U.S.) Ltd)The
property is approximately 52 hectares (B0Oacres).

On January 1, 201 Cordex and ColumbuSold entered int the Cordex Services Agreement

( t ICerdexiColumbus Agreemend ) , whi ch establishes certain
to various mineral properties in the United States, including Bolo. Among other things, the
Cordex/Columbus Agreement provides that Cordex will perform certain mineral exploration
services folColumbus Gold and will act as operator for Columbus Gold with respect to certain
mineral properties, including Boldnder the Columbus Agreement, if Columi@md decides

to abandon all or any part Bblo, then Columbu&old mustoffer to convey the ppeerty to

Cordex, free of charge, st 60 dayprior to abandonmenand Cordex can elect during that

time toaccept the offer and therebgceive title to the properglong with all geologic data
relatingtothe propertyPur suant t o da d(ait)e dMiansi nogf DNecev e mber
Cordex to Columbus Gold (recorded in Nye Co
of Royalty Interest by Cordex and Col umbus
Nye County as Documeaat MiNmi.n B 0Bébdd ) d atnald (a9 i
2016 from Cordex to Columbus Gold (recorded

Nancy J. Wolverson 6 Bol o_ATIR egi ant
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Columbus Gold is obligated to pay to Cor dex
production from t he RBo/lad tBr)aperTthe (rTahte @dr d:
Cordex Royalty runs with the | and and is bi
other royalties previously burdening the Bo

Claim maintenance fees with the BLM ahlye County fees have been paid and are due
annually (September 1 ailbvember, respectively)The Uncl e Sam Pat ent
to Cordex on October 22, 2013 (Document #8O0:!
0123; T8N R50E S 2iB&kD3 OP G #611976 0S6# 3 B8 Uncl e Sam.
paid in 2013, 2014, 2019%,002-236 aAHO| 20caXe$ oan
dat e. Taxes are due annually for the year

Al l egegoested the completi oAl béghédn€olt embuns
Gol dr eafreer enced tihme gff Al d e@Egqdautntb u€o0IGombdus Gol c
(U. S. )X n@Gavr xknown as Al l e@olammb Go | @o I(dnke V) a da
Cor dex. The indiavrredtial enomgdawienamesded ff o

An Environmental Assessment (EA) has been prepared by Enviroscientists, Inc., Reno,

Nevada on a portionofBol®C o | u nstoussdi b mi t t ed a Pl an of Oper s
and drill pad construction of 3@&dcdcerialll Agietne
that administers permittingdf@dlBowas dppsoWw
October 25, HoO0adne ndEal tummes sR leacrmeegogsi te US

approval o f t he amendment s, ier M20608 aDDaGw
additional modest drill @Qalpgepased &am E@mvir
Assessment on 592 acres at Bolo and a new P
an additional 79 dril | siThes apwhs@taplplr cavecd

September 2012 with Finding of No Significa
approved by the Bureau of Regul ation and F
Environment alt wor casthamasi blme@emo nalccept ed by t
$30,i3n0 020NQAU72®LO N 2012 for a total of $155,500C¢C

Bolo is in central Nevada, approximately 290 km (180 miles) southeast of Reno and 295 km
(185 mi) northwest of Las Vegas, Nevada (Figure 1.1). Bolo is in sed&2? and sections
27-30, Township 8 North, Range 50 East, MDBM. Ely, Nevada is located approximately
192 km (120 mi) to the northeast and is the closest town with full services. Ely has supply
services for a large copper mine. Power is availableiwt® km (12 mi) and water is
available nearby but will need to be purchased from the owners of the water rights. Portable
generators will be used during the exploration activities. Personnel are available in Ely and
Tonopah, which supply personnel angglies to the numerous ranches and mines in Nye

Nancy J. Wolverson 7 Bol o_ATIR egi ant
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County. There is adequate gently sloping ground
pads, processing facilities or offices.

Bolo is located in the central Hot Creek Range, where recorded progpeegan in 1865

with the discovery of the Tybo District, nineteen kilometers (12 miles) south of Bolo.
Campbell entered into a lease agreement in 1975 with AmSelco and the mineral division of
Chevron (Chevron/Amselco JV), with Chevron as the operatoreviGh collected 113
geochemical samples (assayed for gold, silver, arsenic, antimony, and mercury), performed
geologic mapping, and drilled 8 RC holes for a total of 522.7 meters (1,715 ft). In 1983,
Campbell leased the Bolo property to Canerta ResolutdegCanerta). Canerta initially
collected 210 geochemical samples and completed geologic mapping. They then collected
69 additional geochemical samples in road cuts and trenches, and drilled 18 air track holes
for a total of 661 m (2170 ft) (Table 6.1Fampbell leased the Bolo property to US Minerals
Exploration Co. (USMX) in 1987. USMX collected 264 soil samples in the central part of
the East Fault Zone, and drilled a total of 920 feet (280.4 m.) in seven holes in the East Fault
Zone area. The reltsi of all these programs were positive, although none of the companies
worked extensively outside of the South Mine Fault Zone area. The historic data for the Bolo
project is of good quality and has been compiled by Cordex. The companies involved in the
historic activities likely conducted their programs using practices acceptable at the time. The
author recommends confirmation drilling before any of these drill holes are used in a resource
estimate.

Bolo lies in the central portion of the Great Bgsart of the Basin and Range Physiographic
Province, characterized by north to northeast trending ranges separated by wide flat valleys.
The ranges are generally made up of Paleozoic carbonate rocks and siliceous sedimentary
rocks. Paleozoic rocks die¢ Great Basin are primarily sedimentary rocks deposited along a
continental margin. The western siliciclastic rocks are primarily shale, wacke and chert and
the eastern part is comprised of limestone, dolomite with lesser amounts of sandstone and
shale. The Roberts Mountains Thrust of the Antler Orogeny is a characteristic feature of the
central Great Basin and particularly the areas which host precious metals deposits in Nevada.
Tertiary strata range from lower continental sediments, acidic volcaoks rand upper

clastic and volcaniclastic units. Extensional normal and listric faults, which are characteristic
Abasin and range, 0 bound most of the north
and cut the major Antler and Laramide structureg.mitl-Cenozoic volcanic ash, ash flows

and ash flow tuffs from numerous vent areas cover th€prmzoic age rocks.

Bolo is |l ocated in a structurally complex pc
of the property ise duinndeerrtl aariyn rboyc kPsa | aenodz oti lce
by Tertiary volcanic and sedi mentary 4 o0cks

Nancy J. Wolverson 8 Bol o_ATIR egi ant
Consulting Geologist September 11, 2017



Tec hnnRecpaolr t , Bol o Property, NV
Al l egi ant Gol d Ltd.

south struct @GMien ek ofoawnlt taaso stehse t he Cambri an s
Ordovi cian oarkd .Si ISurrivacnt urres rel ated to a c¢.
affect the structur al fabric of the Paleozc
steepened at Bolo and thé&oé&daonéeéogistuct beése
at &adwmgl es to the beddsitnrguct ukdedi ttiroemadlilnyg, ncor

northwest occur along the Mine Fault. Larg
(jasperoids) with coarse barit&puftdr Mi mreomial
zone. The ol dest rocks exposed at the Bol o
the overlying Wi ndfal/ Formati on. These ol
structurally in contact withsOrd@dbegigoangastd
rock unit is the Silurian Lone Mountain Dol
and mafic amdefelbéfs Hbobkably have incorpor at
and may be rel atefd 4@ ocdlhcterda veil topanteend 1 mme d i

The gold mineralization at Bolo exhibits many characteristics ofirCstyle deposits,
predominately the structural setting (northerly trending structures), geochemistry (As, Sb,

Ba, Ag) and hydrothermal alteration (silicification, iron oxides, sanding). Locally; iron

stained jasperoids have crystalline white barites¢hezones have the best gold values in

surface sampling. Drilling indicates that better gold grades occur in jasperoids and in
Asandedo carbonate rocks. The precise geol
Recent work by ColumbuSoldindicates hgher grades may be associated with structures at

low angle to the structurally steep bedding, which magrbduct of dragolding along the

Mine Fault. The best gold values at Bolo are in the South Mine Fault Zone. Hydrothermal
alteration of the carbomea host rocks is variable within the mineralized zones. All of the
mineralization encountered at the South Mine Fault zone is in oxidized material. Zones with
silver mineralization tend to have multiple stages of silicification as rvilkige, quartz

veinlet stockwork. Commonly, gold mineralization is associated with leaching that result in

a fAsandedo texture. Silica replacement (or
mineralized zones. Dikes are argillized where encountered near minesaliretdres.

The deposit type ofstiynteer esstdh aetn8 d|r yg c ot Rd e
Car-stinwl e deposits include many deeuproeskiat sT rtemad
Carlin Trendkmanwin omihreer enetltlr eedsr alns thelvea d a .
sedi mentary rock hosted gold deposits gener
structur al detatrii mg ernyd rakElegated goicdoccurs at Boto avith .

barium, arsenic, and antimony.

The fllowing description of the ColumbuSold exploration activities is based on the data
supplied by Columbu&oldand reviewed for this repor€olumbusGold hadefined several

Nancy J. Wolverson 9 Bol o_ATIR egi ant
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At arget zoneso at Bol o (Figure 1. 2) basec
geochemistry, geologic setting, and drill results. Lithology and structure are important
controls of gold mineralization at the Bolo Project. Mapping and sampling iadicat
multiple zones of mineralization are presef)8 rock and float chip samples have been
collected by Columbu&old at Bolo. Select rock chip samples along the Mine Fault have
assays up to 5.180 g/t (0.151 opt). The spatial association of Asd$a with gold along

with relatively low concentrations of base metals (Cu, Pb, Zn) are characteristic of Carlin
style deposits. CSAMT (controlled source, adfiemuency, magnetotelluric) and ground
magnetics surveys were completed at Bolo. Four CSANES totaling 10.6 linkkm and
ground magnetics on 66 liken on 22 lines were completed. Though the Ground Magnetics
and CSAMT survey results failed to identify strong geophysical anomalies, they do indicate
the possible presence of structures in sdvareas, which remain to be tested. The
geophysical survey results are used by ColumBoéd to complement the geologic,
geochemical and drill data and no further geophysical surveys are planned.

Since receiving an exploration permit from the USFSaie 12007and through 2013

ColumbusGold completed a total d3420m (30,905ft) in 53 RC drill holes infour separate

drill campaigns. On the southern portion of the Mine Fault, drill hol@Bbas an intercept

of 30.5 m of 2.376 g/t Au (100 ft. of 0.069 opt). Some 600 m north e2B&Ldrill hole BL-

4 intersected 18.2 m that averages 1.086 g/t Au. (60 fta@20pt). The f ol | owi ng
1¢

summartyheofdri |l Il i ng cbampa&i0@rvs Gy cdooanbptlse.t e d

exploration dril/ holes for 3014.5 meters (
Col umsodrsef i ned drill tavegss wiethi edplmapipc &
sampling; completed 9 holes total-P8g t1&4tded
the Mine Fault cutting gold mineralizati on
g/t Au. I nGaC@P | @d ledmiBu RC hol es totaling 1

were completed at the South Mine Fault4 Zone
23 during the 2008 program, and 1 hole was
a faultisttriuectTuerret i ary gr avdlins 2wWilt3h Ceoll euvrebtues
completed 19 RC holes totaling 3475 meters
Zone, 4 holes in the Far North Extension of
tdhr MFanwel t Zone and 3 holes in the NE Fault Z
38133 m at flr.o2nm® tghhet -804 A amegt, BihdHABRY/(t51AU5 m
at 1.27 g/t A6 . 8whm caht) i.l2ncl Zu0dip7dt d da mb u st &d
dri | | fpcussdgn thenSouth Mine Fault Zorend the newly acquired Uncle Sam
Patent(see Figure 2.1¥or a total 0f9160 ft (2792 m) in 14 RC drill holesapproximately

2134m (11,000ft) of RC drilling. The holesveredesigned to offset gold mineralization
encountered in the historic and Columléasld drill holesand along the South Mine Fault

on the newly acquired Uncle Sam Patent

Nancy J. Wolverson 10 Bol o_ATIR egi ant
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The dril | hol es cGonlpdeetee dd elsy g@eldu mou sc ut t
pependicul avéyti caheMhear Faurmhitneamall tfhau lptoisms
it di fficult to determine the true thickne:
Target Zones. T h e t Thae samglirgiprocedurese adequate forot k n
RC drilling at this early stage of exploration. Care should be taken to assure that the rig splits

are equal splits. This can be difficult to keep consistent throughout the drill hole.
Additionally, the author recommends inserting cohsamples (certified standards) into the

sample stream as another checkthe laboratory results. Qsa blanks should also be

inserted into the sample stream in intervals where significant gold is expected (>1 g/t Au).

Confirmation drilling may be ragqred before a resource estimate.i mi t ed dr i | | ir
compl eted by Canerta, Chevron and USMX. T h e
to ColQombdus 43.1 meters. Sever al of the hol
along the TMiendhiBawlrti.c drilling was |ikely ¢
the ti me; however, the author recommends cC
hi storic results are included in a resource

The53RC holes were drilled by Eklund Drilling Company (now Boart Longyaad) Boart
Longyear The drill rigs were equipped with rotating wet splitters and dry Gilson splitters.
ColumbusGold took two sample splits of every 1.5 m (5 ft) drilled, a smallét ggsually

5-7 pounds in size, or-2.75 kg.) which is sent to the primary laboratory and a larger split
(12-16 pounds, or 4:8.3 kg.), some of which are sent to the secondary laboratory for check
assay. Columbusoldsubmittedheir smaller drill sptiand their rock and float chip samples

to AmericanAssay Laboratory (AAL) 1600 Glendale Ave., Sparks, Nevada. Gold was
analyzed by FA/AA finish methods and trace elements were analyzed for 32 elements using
ICP methods with @wo-acid digestion. A totabf 234 samples from duplicate larger rig
splits have been submitted for check assay. AAlansaccreditectertified laboratory
(ISO/IEC 17025:2005)The author recommends additional quality assurance/quality control
(QA/QC) to ensure that any future ltresults can be used in a resource estimation. The
QA/QC is adequate for the rock chip sampling. In any future drill program, the author
recommends insertion of standard samples (certified reference material) and blanks (coarse
and pulp) into the samplstream for both the primary and secondary laboratories. The
duplicate program thallegiant currently emplogis adequate.

The author visited the property on March 4, 2@¢etober4, 2013and July 20, 2017During

the 2012 site visit,ein rock chipsamples were taken, several claim posts were located and

the geologic map was field checked during the viSith e pr i mary pur pose o
sampling was to validate the elevated gold in the Mine Fault vAlkrgiant plans to conduct

future explorabn activities. There was no effort to resample earlier work because of the
variability of gold in these systems. Rather the purpose was to confirm the level of gold

Nancy J. Wolverson 11 Bol o_ATIR egi ant
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values. The results of the verification samples confirm the presence of gold in thEavin

Trace elements normally assocaigith Carlinstyle disseminated golslystems were also
elevated, including arsenic, barium, antimony and silN&uring the 2013 site visit, a total

of 12 drill holesfrom the 2013 drill program were located in the SMF, FNEX, NEZ and
NEFZ areasDuring the July 20, 2017 visit, the author visited the newly acquired Uncle Sam
patented lode mining claim (Uncle Sdhaten}f, and sampled the areas where Cordex had
previouslysampled. The Cordex samples were high silver and the authors samples had
similarly high silver values.

The Fandango WSA is adjacent to Bolo (see Figure 4.1) and the Four Mile Inventoried
Roadless Area (IRA) includes most of the Bploperty. The autbr recommends that the
reader review the Environmental Assessment (Cordex, 2012) and the Toiyabe National
Forest Land and Resource Management Plan if they want further informatimesertopics

ColumbusGoldhas confirmed some of the historic data hastdefined additional areas with
elevated gold that require further exploration. The zones are the South Mine Fault, North
Extension of the Mine Fault, Far North Extension of the Mine Fault, Wood Canyon
Extension, East Fault, and North East Fault zgR&gire 1.2). Based on the data provided

by ColumbusGold, and t he staBotohthe préject hasipatential to host Carlin

style gold mineralization. Bolo has several characteristics in common with -Sgtkn
disseminated gold deposits in Nela. Gold mineralization has been intersected in historic
and ColumbusGold drilling. North and northeadtending structures are mapped on the
surface. Hydrothermal alteration occurs along the Mine and East Fault Zones and intersecting
structures, prirarily as silicification (jasperoids), decalcification and iron oxidation.

The author, after reviewing all Bolo data provided by Colum®Bakl, visiting the project
and reviewing the 2017 drill datapncludes that Bolo is avthy of additional work to
delineat the size, shape, and grade in the avé&aown gold mineralization, armbmplete
metallurgical tests.

RC drilling started at Bolo on July112017 andvas completed on August 3RAnalytical
results had not been received as of the effeaiate of this repor{September 7, 2017)
Allegiant plans to submit the samples for assay aftespireout of Allegiantis complete.

The following recommended work plan includes analytical and reclamation for the drill
program just completed, geologic interpretation and metallurgical testing.

Nancy J. Wolverson 12 Bol o_ATIR egi ant
Consulting Geologist September 11, 2017
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Recommended exploration program, Bolo Property:

Reclamation: $15,000

Analytical: $45,000

Geologist and Technician: $20,000

Metallurgy $30,000

Overhead (10% all costs): $1,100

Total: US$111,100
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Est:cgac;hm ‘:n I:z;s B \ /l Barite in jasperoid at /, N
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: Elevated tr elem geochem/ { -/ ‘\
FNEX at contact l
Far North Ext of Mine I
Fault 4 |
“4 DHs (861.1) "

NEX ¢

N. Extension of Mine Fault
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Xﬂ, 000E
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1N I‘ gold resource to surface.
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BOLO PROJECT
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Summer 2013

-]

555,000

+

Draving: Bole—DH_SampsDrillingSummary—43-101

DATUM: NADB3Z11

Date: July 21, 2017

Figure 1.2 Map showing areas of past and planned activiieBolo. The location of the
2013 drill holes are showrMap fromColumbusGold (2017). NAD83, Zone 11.
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I NTRODUCTI ON

1ntroducti on

Nancy J. Wolverson, Consulting Geologist, has prepared this Technical Report on the Bolo

Property (Bolo), Nye County, Nevadit ¢ hQee st | effi ant Gol d Ltd.
British Col umbormmecdrypokmdwmn as Col umbus (
Corporati onAl(lCeod iuanmbtu shal dBsolpot ] @ mtt etrlrersaugm i
owned subsidiary Columbus Gold (U.S.) Corpo
Ltd.) and an agreement dated January 12, 20
(Cordex) of Theen o,urNeovsaed a.ft d hprsoviegpeorda t echn
Bolo to Allegiant ,-1@1lnew issuer under NI 43

At the RAé¢qegstamibs technical report has beel

(Bgl,o Nye County, Nevada. TheAlduwrgp c@od do fL t td|
andts investors with an independent opi ni ol
exploration program at Bol o. This report

|l nstr(uNe}h@1 and-1BPAdFEst 48darl dsfuafe Bi ser al Pr op
The author completed a technical report on Bolo in 2013 (Wolverson, &13Gblumbus
Gold,andAllegiantrequested this report to update the project sahee 2013 This report

includes the information from the 2013 reppitis uglates to land status, legakploration

drilling, and verification.

Col unaodlskt ased two Bolo claims from the Camp
of the surroogpnadtiehngtoeadn € a gwctThhas e c| biame dwer €
on the geological setting and historic da
characteri-sttylce,ofs eCirohsitmg ca,r ygolodc kdeposits.
Chevron (MChmevaradds) CReasnotua ces lemac e@ @a&n eerlteav)at ¢
gol d, indlmedien & . 4BL6t Au (70 ft @ 0.042 0.
SouMihne Fault por ttuirotnherd wdhrk piropreeldgraetdeto
tenoextaeadt of the gold minepakiezafi bhe whcol
wor k prograded in this report

The work cOGomlplwethdsdi adyong with historical dat
repomositt heef hi stori cal informationlWasr gpoetr s
and etfltorere does not compl y SwhQobl uanthbust iguti he dr e
the initial colnmilnst,edt geeyollbagvec mappi ng, out
geophysi cs., and drilling

Nancy J. Wolverson 15 Bol o_ATIR egi ant
Consulting Geologist September 11, 2017
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Thi s report describes tahe opyr opaxmptl Or geiod 0 g

exploration potenti al based on compil ations
geol ogi cal reports and a field examinati on
to document s, ma p sr, e sruel ptosr tastC cal nndetGhadhtdi | i yRtein coaf |
Nevada along with historical Cdlat ieoysdo viihd esd
report i s based on the infor mat i nf gmiolvii areid
wi th miner alndoadcewrorseancses n the Great Basin a
cited at the endl®f the report in Section

The author visited Bolo on March 4, 2012 ac
Cordex Exp,)] omhaerieoni iCwa kdevheged or ati complei edt be
Col umdmdasBo | o. Tewn pr saknpl es wer e ctl akenn cloy ntehr e
|l ocated and the geol ogi c tsheet taiuntght dseust wreeawi @edw
corner of the ThrultdhoSamiBRatendt the property
accompanied by Pete Chapman, and | ocated me
2013 explor®ni dn2fpl@@r ame au,t haocrc ovmpsa nieedd Bhoy
Mc Gi b Goonns,u | talnu mkkws €Gaoledvi ew t he newlRat.eamctqui r
Fivechopk sampl es wer e-gtralden stid veer iafsys atylse rte
geol ogihet saut hors samples had similarly hig
Verification).

This report was prepared by Nancy J. Wo |l v i
Geol ogi st . There is no afAllepgxeetpt bethwe e
independent consultant/client relationshinp.

2Corporate Relationships

Allegiant Gold Ltd. (Allegiant), aBr i t i sh Col umboramecadryp ok md wro
Columbus (US Property HolAdilreg) a@dr phod atsi o si

Bolpos oject through its wholly owned (srudvwsi di a
known as Al l egiant Gold (U.S.) Ltd.) and
Cordill eran Exploration Compalnhye pLuLrCp o(sCo rodfe
report is to provide a technical s4&m®dry of

Columbus Gold and Cordilleran Exploration Company, LLC, a Nevada Limited Liability
Company, dba Cordex Exploration Company (Cordex) entered into an Agreement January 1,
2005 that includeBolo.

Col umbalssdndor@i I | er an Exploration Co. , LLC,
(Cordex) parties to a 2017 Cordex Services A

Nancy J. Wolverson 16 Bol o_ATIR egi ant
Consulting Geologist September 11, 2017
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Cordex/ Col umbus Agr eemdmatb} e rsthd@ibn sr iaghte e e a t

rel ati vemitmervalr i pusperties in tAeamobgi béeltheiSt
things, the agreement provides that Cordex
for Columbus and will act as operator for C
includi hige BBblboo property w&o lbd/o nCvoerydeedx ttoh r ®a
Mi ning Deed dated November 20, 2012, recor

November 28, 2012 (Daoumepwrt oNot ha93b8a&nséaed
BLMnoDecember 10, 2012 I(fTrConlsuanthtu so na#h a2n7d8o7n5s3 ¢
of Bolo, Columbus Gold must fdexstfoééeoftoh:
|l east 60 days prwbent €oabdermdocameet ectl!| e€ot ac
property along with al/l geol ogic data rel at

Al l egegoested the completi oAl oé gi @alsu rabewtsh n i
Gol dr eafreer enced tihre gtf Al d erg@gdautniiboud sd Col Gonb d s

(U.S.) Compwrlrnowm as Al |)eCgoilaumtb uGo |G I (dU.N*.v)a
and Colrhdeex ndi vi dual company names wi || be r

Inits of Measur e

Al | units of measurementEmnugleids h)n unmlies sr eptoh
These are tRA¢| egiBmsdtucsreidc dly grade and tonna
publ i shed. Gol d grades are reported as ref

Location coordiedat esn &neverxypalesTransverse
coordinates, using the 1927 NoWheéeér éAmmap /ada
are in other coordinabLegalystdemsti phegnsarar e
Mount Diabl o ®B&83ve .Meri dian (M

Some of the conversion factors applicable t
Anal ytical Val ues
oz/ton ( gm/tonne (
1 ppm 0.029166 1
1 ppb 0.000029 0.001
1 oz/ton 1 34. 2857

Linear Measur e

1 inch (in=2.54 centim
1 foot (ft =0.3048 mete
1 yard (yd =0.9144 met e
1 mile (mi =1.6093 kilo
Nancy J. Wolverson 17 Bol o_ATIR egi ant
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Area Measure

1 acre =0.4047 h

1 square =640 acre=259 hec
ODefinitions
AOI Area of I nfluence
A MR Advanced Miner al Royalties
BLM Uni Sedtes Bureau of Land Management
CFR Code of Feder al Regul ations (United
CSAMT Controll ed ssawerqgouee,ncyaudimagnet ot el | ut

survey (electromagnetic sounding tec
FA/ AA Fire Asfqaymwct Absorption finish, an
gol d analysis

GPS Gl obal Positioning System
| CP |l nductively Coupled Plasma (geochemi
| RA |l nventoried Roadl ess Area
MD B M Mount Diabl o Base Meridian
NI -4U®B1 Canadi an Naumenh0 X¥Bnst
NSR Net Smelter Royalties
NMC# Nevada Mining Claim Number
RC Reverse Circulation Dril!l Hol e
USGS Uni ted States Geological Survey
USDA United States Department of Agricul't
USFS Uni ted States Forest Service (Depart
WS A Wil derness Study Area
Nancy J. Wolverson 18 Bol o ATIR egi ant
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.RELI ANCE ON OTHER EXPERTS

The author assumes tAbhteghdnt dei ewed ipmopi @

this report is accureataealamndpeanss/watraAbhine galall
has fsucllloys eddi al | material i nformation in it:¢
and that the data is complete, accurate and

This report is based on | 9dmptrenalberon7 kndWh?7 t

The aut hoe wricpdretdy,t hcoll ected enough sampl
mi neralization and reviewed the data availa
of this report rBbpoool e«loey udamp uts htehoad ad bas eornv a
ontdf i el §§ vihei tgeol ogy of &t heex paerre ae nbkceed rwitimtgh &
mi ner al Ddep oAsnidtys .B. Weloll am@quNPv adap€ovipded
anrdevi Bwldelt a wi t h Coh & mb uiRhe@oaf| idvicRee t ep nCaghma
Consultant taoMrCohuviBesb & liCwil etimdmugsn dGoMrd. Do ug
Mc Gi bbon, Consul t aanctc otmp atad ledmhb thse Galsthmr dur
Bol br. Annhy IiBscQual i fi ed PersonlGbutwiesidtned b
indepeddémrigneimhCol umbus Gol d

The author is not a Qualified Person in envi
or LaWlyerauthor did not conduct any invest.
or seocomilc I ssues assanidattehce wvaiuttthoBolie not
t o thes2i sicsussuseisoons on environment al i ssues

gualified expert should be consulteddAn f a p
Environment avslapAe pasethe@al Brod usyf@om wWdi r osci ent
Reno, NMaa2@l 2 .n

Di scussi arsss uctrs olam redu mmsf rr yo mmidrgon A¢ 0 or naw, at
Parr, Brown, Gee & Ut@ahdllehfechPdBOsLalkpr Eisteyn,
Cor dexe gad ceenegehblThgmesarns. ndti td eclTathreplaeutteh or
recommends a Title Report if complete | and

Nancy J. Wolverson 19 Bol o_ATIR egi ant
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.PROPERTY DESCRI PTI ON AND LOCATI ON

BPread anmncati on

Boliecentr al Nevada, approximately 2%®m km (1
(185 mi ) northwest( Fofguk &s LYelg ass ,r eNiedi.d®ya acc
Hi gh&@abyaveling west on t.WarHotusCdéerka clkrcawdes

traverse Bolo and access i s reasonably goo
sagebrush-j andpei nfonest i s present. Snow co
the property difficuljdl fmhomghl aonpanr gt itdmrso,ug:
Sshoul d be pdousr siti ibgt e emaemt h s . Bdlhe rM&mmgmd i o0

approximately 1697 to 2365 m Q2600 dt c-e€t8 0 @ n
30, Township 8 NoMDBM Range 50 East

The Bolo property is on public | and <contr
Agricul t uUnrei t(ebdSDSAt)at es Forest Service (USFS)
claamdg 1 patented | ode mitnhiantg ccd nag fre i tUynec d el &
mi ner al rights and implicit surface access.
activities are all owed based on the Environ
by theAusSIFESH District offepest (sea&s Sleangoas 4
k epiigoiord sd Bmearieagare no other known signific
access, title or the right or ability to pe

The mineralization encounitrertelde i $ 10 T dsntddirn e
t hNeort h Ext ensdomme Miared Ftalud( sEeaes tF.i Rauwletd Sercd |
7.The recl ai med hi st ornhiec Soruetnhc B\MI aneew EFgeugl Utp e a ¢

There is a smalUncHbigat oPrailt beergireet mon nmihreer al r
reserves, mine workings (reclepimédozkrstoen
tailings ponds, waste piles or other i mprov

Ll aims and Agreements

The foll owi nd ed easgareieprnteindars ,o0fr oyalrneleast iamg tcm
Bol o prespé@mempr om Daniel A. Jeasen, BAbwnr nGeg
Lovel ess, ,Daltielnzslelav, CiThyes oafleiniol e Opi ni on.

The Bol o Property consists amfd Ioh4e wprap aetnd retde d
cl ahiemmd in CbhbkbeumbwmeS)eoC@EndW known as All egi a
Lt d.sahsown i nalhRlidgstred 4i.n Appendi x A. The cl a

Nancy J. Wolverson 20 Bol o_ATIR egi ant
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17, 18, 19, 2@n3QA1lwnTs@h2i,p 287 ,No2r8t,h ,BMRamgpe Ny@ [
County, Nevada. The25phreocptedtr@eys ries8 )aappr oxi mat e

The Bol o Pr oyped thyy wGosl cdceknuseb. Go.1)d C(orr opvo r kant o wonn
as All egianttBGobdghUaSM) nLhd. Peed dated NovV¢
with the Nye County Recorder on Nauwe mbge r2 02183,
Col umbuasbaGodoned and tshteank eidmiVé@didatdell Vobe 30 C
claims, to cure a possible deficiency in th
Jensen, counsel to Cordex.

Since the Technical Report2®¥3)t,hi Golawmbhws G

purchased tRPatdeameg|l éeh&Samyl e F. Campbell Roy
Additionally, the Cordex/ Col umbus Rel ations
Cordex/ Col umbus Agreement, datdad)heanaar i elr

agreements are d&s 2r0illBedr eiprort hiasnda wat hnmermo  f
(Jensen, 2012).

The foll owing &@s erim&ede stBlod oc wprrrogretr t vy.

12 Cor dCcex iumhgseemrdt Royal ty

On Januanyl, 2017, Cordex and ColumbuSold entered ind the Cordex Services Agreement

( t ICerdexiColumbus Agreemend ) , whi ch establishes certain
to various mineral properties in the United States, including the Bolo Property. gAotieer

things, the Cordex/Columbus Agreement provides that Cordex will perform certain mineral
exploration services for Columbus Gold and will act as operator for Columbus Gold with respect

to certain mineral properties, including the Bolo Property.

Under the Columbus Agreement, if Columiisld decides to abandon all or any part of the
Bolo Property, then Columbi@old mustoffer to convey the property to Cordex, free of charge,
atleast 60 dayprior to abandonmen&nd Cordex can elect during thahé toaccept the offer
and therebyeceive title to the propergiong with all geologic data relating to the property. If
Cordex does not elect to receive the property, Colur@mgcan abandon the property.

Cordex Royalty

PursuanhiMj nide@d dated as of November 20, 201
Gol(decorded in Nye County as Document No. 7
Cordex and Col umbus Gold dated as of June 1°
No. 80325)9)a aMidni(ng iDeed dated as of Novem
Col umbus Gold (recorded in Nye County as D

Nancy J. Wolverson 21 Bol o_ATIR egi ant
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obligated to pay to Cordex a net smelter re
Bol o Properxy RoVm¢e t@€@drd The rate of the r1o0)
runs with the | and and is binding on Col umb
All other royalties previously burdening th
Environment al Liability

An VvEiInr onment al Assessment ( EA) has Rbaen pr
Nevada on a gbetrieomasf bBehono Envihenmenti ak
Bolpo opdheyonly environment al iGss shurdiseIfa&p prd rsa n
aresbme of the historic tacthiphietsipedrtiolpd edsy di
and dril | pads created by Chevron, d€amaadt a,
pads Cwillutimbuy€oGamdus Goldd iplludigpddksalalnd f il |
upon completion of each hol e. The roads an
to drill additional holes in the near futur
The EA has bea&m nadcicnegp tiodfd dNeinttShi igmpact . The d

Section 4.6 The WReRict$ amapooh. Per mit has been
Regul ation and Reclamation of the Nevada De|
cash reclamation bonds have beamda2dbc, e2pltOe di nb
2012 for a total of $155,500.

The author is not a Qualified Person in env
should not be takem. asA aqpaloiffeisesd om»ap erotpi a1
professional Environment al Report is requir

. Ll aim Mai ntenance Fees

Col umbumaiGdioan mai nt ean 200fd 8%, £(€ & & O s®2A9%t 3i 6074 7
dated AuROSEt nce tTheece h220 T & | ReppCal ubnyb utsh iGo | &
continued paying thed@, 7 6.1 @0 hrad mst2e2n@aznac3e’ # e
dathaudgust )2;86F 20n0 40T riansa4td TRMAesttdu st )L 7, 20:
$26, 910 . BDOIr ans#atd3199RQudatsed)hbh,® 624091760 . 20001 7
(Transda@2 9@a8Bt9e#d 3Au g 0T8H7e) fceeei svteree alN®tvatdea Of f i c
of BLMe cover the 174 unpatreontgdrhd Slepd®Be mhieni rlg

Fees are due to the BLM every year on Septe

Nancy J. Wolverson 22 Bol o_ATIR egi ant
Consulting Geologist September 11, 2017



Tec hnnRecpaolr t , Bol o Property, NV
Al l egi ant Gol d Ltd.

ees Due to Nye County, Nevada

Col umbupaiGh |. DO 8 O ¥ A&R3Seedpt e mb e)02 ice t he
2013 Technical ReporGoly ctomits naiwetdh gya,yf ieCexd ;u rt
$1831.mMDMW14 (Documamtit @edt8BRIBOG 2 8 3BV ROAA®OIL S5
(Document DA/ er ) 20P 22 DD UM B 1380 dat ec
October ) 2i6e TZ2MWIB ($2€092. 00) were paid August
#8761BIRg fees wetber dlger Codamdyh, Ryeamogr dweirt h a
Af fidavit of Notice of | nt erfFte etso atham uthdal y 1
Nye County November 1.

The Uncle Sam Patent Oatsoleomnvzad,e d2qG b3 CoDdadew
The property is -@e2X;ri ©D&aN R50 A PN2MISEIBOP @ # 196
617 S#38 Uncl e Sam. Taxes have been paid i
APN 0023. Al b rtechaytpe . ar Eaxlee® annually for t
July 1 and ending June 30.

er mits

Col umbussu bGoiltdt ed a P( Rlnfaco)f r@paedr aatnido ndso f | | p a
36 dril |l Si test hoen | BSfHl8e. Fle6d, e r@alliehgtet ceyr st hpaetr
at BoTlis Pl an ef70 @®plervaas oagstp o(lwfeleld2 Duns WE0OI0 7
stipulations concerning weeds, wildlife, fi

Col umbuposGodd t he requetryedofr ex3 GIARB 0 owi tshu t h

Col umbuame&momdald the Plan threleSFSpmeo®yvaleoéi
amendments, in March 2007, March 2008, and (
progrTahmes .exi sting baomd ewad heB fsturbcsemmutechthe n t

Il n | at@ol2u0mbOu,e ntGed ed i nto a contrdatc. wi tRRen
Nevatdaa, prepare an Environment al Assessment
Operations to all awdi h®doraialhls hriutdels @earbdefs sa n

On July 19, 2012 the Nevada Department of Er
and Recl amati on, approved the Reclamation P
on public déraed sby 8WSMAtsitn Ranger Di(sNDEPct (P
2012he project wbloindekae o mermpadtaske samwi th the i
for $125,200. The bond was pOwsritreantAluyg,u st h
cash badndyh&)SFS is $155,500.
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On September 27JSR 1a2p p rtohvee dU StDhAe -B HOa2n dforOp

t he Bol o ExpUSBMESFiSon. 2wWolf2Zkle Deci si on Noti ce

Significant | mpact was baswid hont hteh ef oHA opwienpg
T Tot al di sturbance of approximately 70 ac
T Construction of 79 drill sites
T Maxi mum of 3 dril| hol es per drill site
T Construction of wup to 15.7 miles of temp
T I mprovement and use of existing roads (4
T Construction of staging areas

1

Recl amation of al |l project rel ated di st
reclamation of an &d&distiogalexpPl ®0 aft e oin o
1T Estimated |ife of the project i s a maxim

The apgpractve vities are ra@upiileavwsk g ulaantdipd 1ty w

pol i ci es. The proposed actions, i ncluding
mi tigation measures, monitoring and al/l ot |
dertmi ned to not significantly affect t he

Environment al | mpact Statement is not requi
A Plan is required for all/l di sturbances on

Feder al Regul atioasi bhaacgovethneshandxplbofa
36 CFR 228, 294, and 215 (Code of Feder al R
Toi yabe National Forest Land and Resource |
Gui de® H 9| Waennatg eAm ea D1 2B3xX.i on p. |V
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Figure 4.1 Land Status, Bolo Project. Map supplied @glumbus Gold2017).
NADS83, Zone 11.
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ACCEBBI L] TGLI MAOEAL RESOURCES,
| NFRASTRUCTURE AND PHYSI OGRAPHY

BLccdox al Reasva@dudaondsg astructur e

Bol o is | ocat2&®&®Wmh®mir)o xsionuattheel ays t a m29 5R eknmo ,( 1NBebSv
mi ) northwest oftLas ¥YegkhsSs i Mhdhwmshdwaryme et hng
fromnopahsouth fNreoBaodlBd yi s | ocated appr oxi ma
northeast of Tonopah, Nevada Frnomhlo reapdah f|te
eas uUSeéln ghwatyhfibo tt oCr e etku-oRfafn,c halrdd ktnmh gug 8 t mp

i mpr oved counrtey bdisret otfo & chgertoveoentgeMd 4 WD

di rtsaruvesaedd t o accesShehpropejegti arkiall y wit
the western portion of the property. Local
the ranching communities.

El'y, NebEvadadedsapproxi mately hiitiskeneg Il @® o win )
wi f bddr vi cheass. s uEplpyl y serviceBowenr ias!| avagil abl

9km2mML ) and water is available nearby but
owners of the water righdsrinBothableepggenat.
Personnel are available in Ely and Tonopah,
numer ous rancheG uanntdy.mi nes i n Nye

Physiography

The Bolo Property |lies in theheeBasiah aadt|
Physiographic Province. The @GroerattheBadi ntries
mountain ranges separated by wiate Hdlaa d vy, |
excepting rare heavy raiimf dlolt C&«megehkowumsl e
around. Bolo is on the eastern flanks of t|
to the east and the LiTihtd er &oiseéhf Inmatd er ab k| ey
in elevation G362 pOBOxE DY THel v 1

There is adequate gently sloping ground on
processing facilities or offices.
.l i mat e

Nevada is a high desBeorlite sttty ieceainGdodthlite hBalsii me
Average rl@inthés asdS8atnolremastingtsa lafs ofn otwh atu r
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wi nter mont hs. Evapotranspiration exceeds
except during talel sr adwer ihnega tatgh es maierht earc cras st
i nhieldi f or days atgraavielmey. i nT hteh es oe d sst earrne p o
to the west are principally comprised of c

hi ghest r i dBeasntisesidfoelugalr,e api non, jaonmalpeirt gt
bru¥Thrmorthaslkomes e denselsyowtelhgeertma teexdp a shuarne st
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.HI STORY

The Bolo IPooptweed hei sentr al Hot Creek Range,
began in 1B6bBoweth ohenbeeTeleo Ri $ bsntewwtehr s (
of BBitospectors from Tybo ventured north, e

the Und®laewBaooh has been acquirEhle bPracCled t $réom
was patne nlt8e8d8a criftt ewaosn dirdirex dinfs| l@te Craed Can)
sever al smal | pit satwetrhee dalga ifohme ct thrfem ésieusr § aanc e
reported as a simivnwerocbgodadrayl e (de,5 wi t h

Modern prheg@eedntywl egF. Campbell | ochRbokeHdowli agm:
a favorabl e reconnai i s h®rcoéc r@ap@dy rhp bt eol 1A msSretl e
into a |l ease agreemebtetwenhO/bd witen mi n eri anlt
ofChevif©mevr on/ Amsweiltcho a@hhegv roopehreavroan col | ect
geochemical samples (assayed for gol d, sil v
geol ogic mappiRCygol eandf daR RamBte @il 817 (dfabb.g 6. 1)
Chevs odpriddwasn not abl e3 fwohri chbnder tOHDRL 1 N3/ 6t
(0.042 opt) Au at the NOoTatl.ZBEXthen Cihewvrofin / A
JV dr opppreodperty in | ateTHhH&h7ebyd(oNd rl g ahno,l els9 7h6a)y
l ocated on Cohe mpucu e | Wy

Il n 1@a8BMb@pbel | |l eased the Bolo pprCameCd&merntoa Ca
initially collected 210 geochemical sampl es
andmpl et ed geo.Tohgdiyce mafjppec mged on the South |
they collected 69 additional geochemical s a

cut s, dug and sampled BaitdorbokbDbdahé&®HAads m a
(2104)( Tabl.e T™hely hired the Nye Countuys Sande)
bull dozer t rtemer eltbocadtndda$tam thFHi @ cor ner s . One
cap coreneUnsc loagft &ashin Was | ocated by t hTenraeuet hor
reports to Canerta describe the work compl e
and these reports wer@hmadet hvai habl ot ovehi
met hwddesd by Canerta for either the surface

this stage of an exploration project. I f t
estimat e, the author recommend€olcumb iGomat i c
beli eves -€Clheadg Bwhlalrauadeddaydamger t a, al t hough
confirmed. Confirmation trenching arhde dr il

results of the South Mine Faashownuliléd deziegu rte
Seven tfroenahapsptraolxiofat el y 548exmedeatsed 180O100 ¢
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Mi ne Hawehtthresmpltese shown cannot shenmpdagmfgi r me

Col umbuisn GoHed ar ea achSeecvtedonsiO9mi.l ar resul ts
Thleocation of the Canerta drill haoleessu |l @rse osf
tihdr i | I i ng 6a.rdeh e ndr@&alblliensg crannotarme tvleei d&utkl

recommends completion efacopndbfrmhesenddri |l |
i n a resoudacnee retsat idmaotpep.ed t he Bol o project i

Campbell | eased the Bolo prop8MKYy IdDI9XJS WS n «
coll ected 264 soil sampludst iZmo nteh et achednl tdroafll Bp2
feetD. .28 seven holes i n (tFh e ulE adrti®esAd utl st oZf o n
USMX dridhowng i®RedTamber ne and Mil ne, 1988) .

The historic data for the Bolo project is o
The companies involved in the historic act
practices accelphtea bHies taotr itch ed rtiibnfieeehobasi denée
the author to be approxi mat e, .alr e Tlhies tse d niir
gold intervals for the historic drriillll bhoollee
|l ocations are considered approximate and th
confirmed for al/l of the historic drilling,
any of these holes arfddostad |iyn afrésveutcene
be used in a resource estimation, they shou
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Figure 6.1.Location map showing histordrill holes at Bolo by Chevror©anerta, and
USMX (locations are approximateMap fromColumbus Gold2012)
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g

o A 554,520 £
"1&:.; 4,865,000 N

EXPLANATION

A Trench designation
letter.

3;;5
% ’?.- Canerta rock chip
< I« sample; assay value
for gold in git

2562 Canerta bedrock rock
i chip sample; assay
value for gold in gt

O Gold contour Interval:
0.01 oziton or
0.343 git cutoff,

@  Gold contour interval:
0,03 ozfton or
1.027g/t cutoff,

@  Gold contour interval:
0.10 ozfton or
8.425 git cutoff.

NOTE: Topographic
contours In feet

4,264,824 "LN

Figure 6.2. Location of theCanerta bulldozer trenchesith gold assaysMap from
Columbus Gold2011)
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Table 6.1 Collar Information, Historical Drill Holes , locations are approximate.
Total
Depth Collar Target
Hole ID m DIP AZ UTM_E UTM_N Elev m Area Operator
HD-1 76.2 -90 0 554968 4265487 2078 EFZ Chevron
HD-1A 44.2 -90 0 555032 4265475 2073 EFZ Chevron
HD-2 73.2 -90 0 555146 4265657 2072 EFZ Chevron
HD-3 914 -90 0 554577 4265551 2067 NEX Chevron
HD-4 76.2 -90 0 554964 4265225 2022 EFZ Chevron
HD-5 48.8 -90 0 554521 4265114 2036 SMF Chevron
HD-8 56.4 -90 0 554593 4265602 2062 NEX Chevron
HD-9 56.4 -90 0 554640 4265499 2045 NEX Chevron
DH-11 45.7 -90 0 554485 4264948 2039 SMF Canerta
DH-12 45.7 -90 0 554471 4264924 2039 SMF Canerta
DH-13 30.5 -90 0 554438 4264901 2050 SMF Canerta
DH-14 16.8 -90 0 554470 4264883 2037 SMF Canerta
DH-15 39.6 -90 0 554427 4264881 2056 SMF Canerta
DH-16 44.2 -90 0 554448 4264864 2048 SMF Canerta
DH-17 45.7 -90 0 554486 4264891 2033 SMF Canerta
DH-18 24.4 -90 0 554494 4264935 2033 SMF Canerta
DH-19 36.6 -45 278 554491 4264960 2040 SMF Canerta
DH-19A 6.1 -45 270 554498 4264967 2040 SMF Canerta
DH-20 12.2 -90 0 554532 4264970 2035 SMF Canerta
DH-21 32.0 -90 0 554642 4264975 2021 SMF Canerta
DH-22 45.7 -90 0 554463 4264962 2048 SMF Canerta
DH-23 45.7 -60 270 554462 4264963 2048 SMF Canerta
DH-24 50.3 -90 0 554464 4264985 2050 SMF Canerta
DH-25 57.9 -60 270 554462 4264985 2050 SMF Canerta
DH-26 335 -50 270 554507 4264922 2026 SMF Canerta
DH-28 48.8 -50 270 554493 4264975 2041 SMF Canerta
HD-29 25.9 -90 0 555016 4265439 2076 EFZ USMX
HD-30 32.0 -90 0 555052 4265498 2068 EFZ USMX
HD-31 25.9 -90 0 555051 4265516 2060 EFZ USMX
HD-32 22.9 -90 0 555015 4265463 2079 EFZ USMX
HD-33 51.8 -90 0 555039 4265421 2070 EFZ USMX
HD-34 53.3 -90 0 555077 4265378 2062 EFZ USMX
HD-35 68.6 -90 0 555001 4265260 2031 EFZ USMX
Explanation of Target Areas
NEFZ Northeast Fault zone
FNEX Far North Extension
NEX North Extension
SMF South Mine Fault
EFZ East Fault zone
WCEX Wood Canyon Extension
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Table 62 Significant Intercepts, Historical Drill Holes
To
Hole ID From m m Interval m Au (g/t) Operator
HD-1 0 15 15 0.320 Chevron
6.1 7.6 1.5 0.370
HD-1A 15 7.6 6.1 1.167 Chevron
HD-2 38.1 39.6 1.5 0.069 Chevron
HD-3 7.6 29 214 1.436 Chevron
incl 24.4 25.9 1.5 4.663
HD-4 7.6 9.1 1.5 0.190 Chevron
HD-5 6.1 7.6 15 0.430 Chevron
29 335 4.5 0.570
HD-6 Not Drilled
HD-7 Not Drilled
HD-8 0 1.5 15 0.309 Chevron
HD-9 30.5 32 15 0.080 Chevron
HD-10 Not drilled
DH-11 0 15 15 0.480 Canerta
9.1 12.2 3.1 0.480
15.2 16.8 1.6 0.480
DH-12 0 7.6 7.6 0.665 Canerta
15.2 18.3 3.1 0.446
DH-13 15 4.6 3.1 0.703 Canerta
9.1 12.2 3.1 0.617
DH-14 4.6 7.6 3 0.994 Canerta
9.1 13.7 4.6 1.486
DH-15 0 3 3 0.823 Canerta
DH-16 6.1 7.6 15 0.994 Canerta
10.7 13.7 3 0.617
16.8 18.3 1.5 3.291
DH-17 3 6.1 3.1 1.697 Canerta
7.6 13.7 6.1 0.746
15.2 18.3 3.1 0.806
21.3 45.7 24.4 1.301
DH-18 16.8 24.4 7.6 2.215 Canerta
incl 19.8 21.3 15 5.486
DH-19 1.5 36.6 35.1 0.918 Canerta
incl 19.8 27.4 7.6 1.858
DH-19A 0 6.1 6.1 1.311 Canerta
DH-20 0 3 3 0.463 Canerta
DH-21 All <0.100 Canerta
DH-22 4.6 6.1 15 0.340 Canerta
27.4 30.5 3.1 0.790
DH-23 0 15 15 0.360 Canerta
15.2 19.8 4.6 1.617
DH-24 4.6 6.1 15 1.000 Canerta
DH-25 12.2 15.2 3 0.205 Canerta
DH-26 229 32 9.1 1.085 Canerta
DH-27 Not Drilled
DH-28 12.2 13.7 1.5 0.340 Canerta
19.8 25.9 6.1 1.638
HD-29 | No Significant Intercepts USMX
HD-30 | No Significant Intercepts USMX
HD-31 | No Significant Intercepts USMX
HD-32 0 4.6 4.6 0.457 USMX
HD-33 | No Significant Intercepts USMX
HD-34 | No Significant Intercepts USMX
HD-35 | No Significant Intercepts USMX
Nancy J. Wolverson 33 Bol o ATIR egi ant

Consulting Geologist September 11, 2017



Tec hnnRecpaolr t , Bol o Property, NV
Al l egi ant Gol d Ltd.

.GEOLOGI GEOTIAND MI NERALI ZATI ON

Regional Geology

Bolo |lies in the central portion of the Gre
Province. The Great Basin is characterized
by wide flat vall eys. I'n tlyi snapl@ar upofof Néwaad
carbonate rocks and siliceous sedimentary r
drainage, high heat flow and Bhesursdea@i nral pge

is shown on Figure 7. 1.

Pal eozoi d heodkssadf Basin are primarily sedi
continent al mar gi n. Cambrian to Silurian a
deeper water, siliciclastic rock and easter |
The western siliciclastic rocks are primar.i
comprised of | imestone, dol omitd@&hwi tskedli enene
in the area around Bolo are prsma(lrlRdbyeretass,t «
Hotz, Gilluly .and Ferguson, 1958)

The Antl er Orogeny deformation began- in tF
Mi ssissippian. The siliciclastic and carbo
thrusting, placing the siliciclasMowntraicks
Thrust of the Antl er Orogeny is a characte
particularly the areas which host precious
again thrust siliciclastic, ntuebi distsesnbaad

carbonates of th&leashampl assdmBl agg, 1984)

Tertiary strata range from | ower continent
clastic and volcaniclastic unitsEarTlye Clearoat
uplifted crystalline basement rocks in the
component had changed to extension. These
characibasi at sobd umalngne,stt ofnoheheast htrendin
Great Basin and cut the major Antler and La

mi-@enozoic time is dominated by widespread
western Newsedhdao.zoibkyg vamdtc,anash fl ows and ash f
vent areasCemozoi ¢ hagerrocks. Foll owing t he
of volcanic material, coll apse formed the n

of Név aGrasatn . Ba
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As Basin and Range extension continues into

along with | ahebdbdAdapdemgbi deposits fl ank
fill channel s Queaelrmmady itn near | i er

KV
LOCATION OF
h BOLO PROPERTY

b i

0]
| l I I NOTE: Geologic Map taken from:

| I | Stewart, John H., and Carlson, John E., 1977,
[}

Million-Scale Geologic Map of Nevada:
10 20 Miles Nevada Bureau of Mines and Geology, Map 57.

Figure 7.1 Regional Geologic Map. (Stewart and Carlson, 1977)
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Figdrcdont i Bxelda foat iRbengi onal Geol

1977

O ALLUMIAL & PLAYA DEPOSITS = Localy inchudes aual denonits thaft may be a2 ok 2 Terfary.
QT VOLCAMIC ROCKS fiess Pt 5 moy 0] = Moty batsll, with $parte andesho & riyodla.
Twu UPPER VOLCANSC ROCKS [5-17 my.0.) — Basaf andesite, hycdte, sicic tull, avd sefaled rocks.

II Ts: TURFACEOUS SEDIMENTARY ROCKS (5-17 m.y.0.) = Localy inchudes minar amaoorts of et n
places, may ncluda rocks of Cualernary #g0.

i 1rmmsnmmmnmnm;1r4m,o:-mu.mm.mmm
M rocka, sy faetat Very (hirbe bl includes pom gedimetany
rocks of Terfary of Cetaeous 202, dide fan Sl my.

Ttz INTRUSIVE ROCKS - Grankic and dioettic rocks of Mesozole or TerSary age. Also Includes siidc,
iermidiita, and mafic porphyriti or sphaniic intrutive focks of Tertiary aga.

uPzs: SILKCEQUS & VOLCANIC ASSEMBLAGE (upper Palaoseic) - Rocks of the eugeasyneinal kelt of
Cordaleran gacsyncing in weslern and cngral Nevada, Ceasists ofebort, arglite. shafe, and mirer
aniaurs of sillstonn, sandstone, conglomerate, and kmasione. Mak wiicanic rocks localy aburdant
iy Mochthonous rocks thiel easeard in the upper plals of e Golconda Bt

2Pz CARBONATE & SILICEDUS DETRITAL ROGKS (upper Palsaroic] - Includes thin sequonces of

, and limestone within (he Anter progenic belt rélatively thick sequances of
shda.ﬂmane sanidztono, conglomeraiz, sandy mvrstons, and limesane aieng the sashern margin
ol the Anzer anogenic boll of in foreland bacm 42 the epst and moderalely thin o ihick sequardes of
carbonate rock In fereland basin or an shelf, Includes Canderaria Formatian (Ealy Triasaic) in Minsral,
Esmeralda, and nerthern Nya Counties.

[Prs: STICEOUS & VOLCANC ASSEMBL AGE floner Paleosoic] - Rocis of the sugeoyyrelinal bell of
B Coriferan godtyncing in westéen & ceotral Nevada, Coapists of chert, chaie, arpiiie, sitions,
sandsooe. quartoie, Emesions, and greensions. Mainly alioch®anoes rocks in upper plate of Roberts
Musisineg Srint Includet 6 S¥ats Bat may ba para- sutdchihonous or zuiochihonous and in keer
pls.

“ PaZc: CARBONATE & TRANSITIONAL ASSEMELAGE [Precambrian 2 & lower Pabenzoic] = Rocks of
the miogecsyncinal beit ol the Cordlleran geosyncing. Th carbenale ascembiane (sattm and part
of enniral Nevada) conslsts of Imesione, dolomite and miner amousts of thais stres Landines
and quartzte. The tansiienyl sssemblage (central and wetern Nevada) consists of shale, mexione,
¥ minoy amourts of eharl, 4ity Eméciore and bmey titions. Precamivian 2 and Lowsr Cambrian
ks associated with the Fansiional assamblage consrl of phyltic stistone a0 besser amounts of
Emisime, dotomite, $anduione, 8nd quartris.

— e = g vt v0 e HIGHANGLE FAULT = Dashed where appeoximately ocadnd or
ungertding datied whare cancaalad.

—— e sasesns STRAESUP FAULT = Dashed wheie approsinately kncated of
X encerain dofied where conceaied

e e 8 e e esseees LOW-ANGLEFALLT - Dashad when approsamately located of
wngeriasy dotied whern concoand

NOTE: Explanation for Geolegic Map taken from:
Stewart, John H., and Carlson, John E., 1977,
Million-Scale Geolegic Map of Nevada:

Nevada Bureau of Mines and Geology, Map 57.
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2ocal/ Property Geol ogy

Bolo is |l ocated in a structurally complex pc
of the property is underlain by Pahdeerbactcns
by Tertiary volcanic and seds mehit2purye ah.d Qu

A majosopnbhthBtructfii @eekoFr@awil g stelse t he Cambr
against the Ordovician and Sielrtiiaay dageks .
coinci d®Wowdt Batnikennarrteha oppanrtthiledincriuacitnusr e s r el a
t hceal dembhsmapnsfrectect athal fabr sat oBToHteh.eb eRladli enogz
i's genestaééepenedrat Bol o anCo|tuhnebrugse adoel gds st 8
bel oecer at tbw bdeGdeyhgetok, ABALO)sothraddtyyr eg
trending north, northeast and northwest occ:
brecciated carbonate rocks (jasperoi ds) W i
partiicoml tahé ySouth Mine Fault zone.

The ol dest rocks exposed at the Bolo Projec

overlying Wi ndfall Formation. These ol dest
in contact with Oradmatiei@ami tann.d TSheé uyowmmg eatr
the Silurian Lone Mountain Doledmiftfenafihelr t i a

and dek&€be tuffs |l ocally have incor pmaryat ed
be el at ed |top nmebda ldefevtea at ed i mmedi at el y north

The prgoepodrotgyy i s shown on Figure 7.2 and the
Pal eozoic map uni t3hfed | oshwvowrg iz RBi puinef7d2s
uni t st pateseime Bol o Proj ectom fGoeenysbaoehtoke sy 1t @p
of Bolo (Grreybeck, 2010)

Dunderbeflgd]ShaPwender beirg PBhademi ngmday yt @an
browni sh weathering, calcareous silty shal
|l i mestones upwards in the formation. The [
uni tbeheans esti mat edm@oOfOtet ht ckeanntt A60sout'
Range.

Wi ndfall [FlovifmMaHa loens Li mé&i odé pl | For mati o
Li mest ®nepmpr i-bseeddd eodf, tchhiemr ty | i mestone. | n
t hibekdded with i ntreafaotrensatd md ail ntceornggd loant e d
beds. The unit iI's approxi matdel Y5900 e e @t |
comprised of siliceous siltstone to silty
carbonate and form ahpasmayoibeala Ppubun of
Group.
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Goodwin Lllioels Tlo@eel ower most Ordovician map
I's correlated to the Goodwin Limestone, t
rocks are ceb€mowntyhveewa amg and cloenpde & edi lotf
l i mestone with gray, shaly interbeds. Biot
are -unbeiagrui t ous @ nurihte may t ® @nT alsO 2tvhiéc ke a s
measured el sewhemegei.n the Hot Creek Ra

Ni nemi |l lOShAleery poorly exposed shaly to

relatively smal|l areas of the project arese
contacts with the adjacent rocawhaeai ésiartel
rangeb5g dmiibe)f et hi ckness.

Ant eNabkemes[tOanfyé The upper most unit aof the
medium -beddéddcgray | i mestone. The wunit ter
exposures in amaeascoll bvghlrebvef derived
Quartzite. The Antel ope Val |l eyl 3LAfe(5ft ®oente |
thick; the base is not recognized in the E
Eur ekuaa r tf 9ejti @ hBEur eka Quwarttyzpiitctadrlpera acnldi fvie
exposed in Hot Creek Canyon. Dominant | it
moder at el y weslalndssotrotneed., Whuearret znot massi ve

l ami nat ed. Upwarae-sbttehke. fMeaamsauri edch titsi ckne

Canyon is 3ppaBqi)maeely

Hanson CreeglohpPiolTlhdmnsecon Creels Dolghhmi ttewo dal
medi-uemdded with quaftiggpdssantdhendowasdyport
cont achte wintdhrertl yi ng Coumanotnz ysabessonanee onco
to microsparite as the dominant i thol og!
fragments are common. 64l h2zal Qu)nfikte tiks i aap pHroa x i C
Canyon.

RobeMotusnt ai ns [Bo himMahtRiodbrert s Mountains For ma

i n Hot Creek Canyon and i s ma d-l e dudpe d o f
do!l omi c rTohsep abraii stee .li tsy, b6 amk (i2nd etfhti)cukpn etsos b u
al ways pmptesehtanMieycbdgepdsi ti onal sequence

by dar k od e rbbyamiatdfed ocwvar bonat d hler epepieas portio
Creek Canyon i s comprised onithis ppdocdolelr edgr ¢
appear amaadt ntshdtr agment s of Theckowed postsid
uni t i's appr @mimdteeldyphe breccisausppare edl|l an
commonly exhibit Ther yuppeor coorttaicng.with t
Mountain Dolomite is sheiackdess dofvedkleed pp
breccia appears to D@ Ivba)ifeebelte but ranges

LonMountain [Bdlmmhkeene Mount aisnpbebkemit ®n
mountain top on the north side of Hot Cr e
coagsained dol om2Oo& Imhs (tiredbeensesgt i mat ed
Mountain Dolomite in the Hot tCiPaadleoRamge.r
exposed at the Bolo Project.
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Terti afymdjlJkBPskes at the Bol o Prpgrexhyray.e

Thyeoccourl y in discontinuous float or isol a
gr ayirele n angr aiemgaud g ma&nul ar dacites. Weak :
the margins of the dikes. Similarly, the or

commonly exhibatteekdctfievdbypacl ay

n the South Mine Faulte&ohge/0tIOBArmi dohfpol i t e
5 () Blet e, the rhyolite-gdiakeebtdasatr isix | &
sseminatedMosbioflthmenrthgol i t-5m) ddrkdke sarae
pically discorotfitresmb U8 arFrenggat clekemfver
ters.

e northeast area of the Bolo Project <cl .
nter, dat eds aar € lomw. ywsit iatlthheiaact drfldy oylsittad s . T
rphyritic with palenecegstel ospaguaand, bicod
| ayTshhee tuffs | ocally have slide blocks o
commonly malvestimateirgraphy and may be wup
i nterpretat fnooned tt oesngbesesaeat with t i
of the Morey Peak volcanic center. T
portion ofj etche cBalian Brl @c k.

Ol der GraVeTjQaeampeedeomoyi ts at the Bol o Proc
of the Paleozoi c ek pofgrearetst Haatdl bweusntd so ft hteh
margin of Hot Creek Valley. These ol der gr
in that they arse@&tastelodvathed mpluat@aan range

1
[
y
e
ertiary V4dqTdhme cv®Rloc&kmrsi ¢ rocks northwest
h
e
0

5 0

of clasts derived from Paleozoic units ani
The gravels are well indurated and in plac
(i . e. i ntoLbbal Iryame@edvaerisna,ngc ahlacst hbeeder obs
gravel s.
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Figure 7.2 GeologicMap of the Bolo PropertyExplanation on next page. Map from
Columbus Gold2011)
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| ni
Alluvium P
Older grovel deposits: moderately—well indurcted, large -dr
boulders of Paleczoic ond Tertiory lithologies in brown ]
silty matrix
Rhyolite, crystal tuff and crystol lithic tuff. Phenocrysts ——

interngl
T ¢
=
[—
=1

of quartz, feldspar ond bictite {oltered to pole green

cloys) )

— A
Fluvial or landslide d its raloted to devel of
volcanic centers. Blacks of individuol Paleozoic e
lithclogies, commanly with steep dips and discontinuous T

strafigraphy.

olo:  Dolomite aond dolomite breccia

Tf ss/cql: Siliceous conglomerates and sondstone
Tf Is/egl Conglomerates with corbonote clasts
T tulf:

Tuffs ond tuffoceous interbeds deposited
t with slide blocks

T

GENER

[ev]
[ea]

gizite: White quoriz sandstone possibly derived
fi L]

rom

ioted “chootic™ d its of fluvial or landslide

Indif{s
origin
Prophyritie riwolite with coarse cleor quartz os most
common phenccryst. Dikes.

Docite dikes fine—grained equigranular thin ond
discontinous

Lone Mountain Dolemite, light gray mossive dolomite

Roberts Mountains Formation: thin=bedded to medium light to
dark dolomitic micresparite. Bosal 7m block cherl with medium
sond grains. Cyclical sequence with thin—bedded dolomite and
"mass—tlow” carbonate breccios. Il - Upper portion is
predaminently of lighter groy corbonate breccios with frogmental
rack and fossil debris

Honson Creek Dolomite: dork to light groy, medium—bedded
dolomite with quertz sond and “rip—ups” in lower porlion, Micrite L
to micrasparite in upper portion with local channals with
ollogenic fragments

Eureka CQuartzite: white, well—sorted medium—grained quartzite
which ie laminated in part amd elifi forming

Antelope Valley Limestons (Upper Pogonip Group): medium to
thick—bedded massive qray limestone with cliffy outcrops

Ninemile Shale?: thin—bedded silty limestone with shale and
siltstone as predominant lithalogy

Goodwin Limestone (Lower Pogorip Group): thin—bedded sity
with int beds of cal ittt and

shaly siltstones.

Uppermost beds (~150" thick) of siliceous/cherty limestone; may
be lowermost subunit of Goodwin Limestone

Windfall Formation (Haoles Limestone): platy to massive medium
gray cherty [i with intraformational [i
conglemerate and intercaloled gray to bIOCK chert beds.

Dunderburg Shole: olive—gray fissile shale with minor intercoloted
limestone bads

Contoct

"Chags boundary™ old chaonnels/landalides
Fault, showing dip: dotled whera inferrad
Thrust Foulk: teath on upper plate

Shear Zone

Jasperoid

Dumnp

Alteration

Zene of streng limonite staining
Caleite vein

Zene of strong caleite veining
Zane of strang FeOx stoiring

Hematite

Figurceon/t.izBxeldanati on pfeorgteyp heg iBla pwmd ® o m
Col umb u(s2 0Gloll )d
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CAMBRIAN

Roberts Mtn Formation

Hanson Creek Dolomite

Eureka Quartzite

Antelope Valley Limestone

Ninemile Shale

Goodwin Limestone

Upper Windfall Fm

Windfall Formation
(Hales Limestone)

Dunderberg Shale
(Tybo Shale)

Figure 7.3 GeneralizedPaleozoic Stratigraphic Column, Bolo Property. From
Columbus Golq2011)
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Mineralizati on

The gold mineralization at Ball tert elxdi Hepsesin
predominately tmersheuvtyutalkndehgi sgructur e
Ba, Ag) and hydrother mal alteratCiacdt nlse |l i c
deposits are deGalrd bmidnieorma |ISieacduir sn a8 . many pl
t hditsa@®r gedarzeonseshsown i n Figure 1. 2.dbeée@nillyl t hr

t esptreidkor to the 2013 drill progr am. During
zoné€&s®l |l owing the exploration and drilling i
of drilling wildl be in the South Mine Faul't

The Mine Faulntoritsheae hglemgcstueati n tHheo Ho,t Cr
1968&nd, at t hte, Biogd ocdmmoreicy defined by br

silici(fGreygthiegikhe 2DdWOt hZdMneaeh&aubeennekel or e
ot her portions of t h eo cMilfif eys tFaadynatsddpeFiog dise h-
crystall itne; whhese bzaones have the best gold
Ssubsurface, drilling reveals thatficsbedeé¢ar g
carbonateThit pboltcgises geomaliryaonifomnhies gohlknaon
worbky t he Cordex project geol ogi st i ndi cat
structures at |l ow angle to the, swhuchumall }

productf oolfdidrgagal on@ hteh & eMdit nvwanleatens$ Bgodd od h e
South Mine mdulcth Wictnhe hteh ea rmeoas t s u rCfoad cuembaunsd d
Golachd proepveircafdoe scr os sFisglecrn, e &/ n/&.n5d8s h.avh e
mi neralization associated wiarshemdthpe! yoonh dMW
compl eCQeeldumbbyu s oGbb@wi ng the most recent, 201:

of drilling and explorati-esnr uxitlulr e pc utsheor
mi nerabht zdaépoh anetalucn g rtehge tcdrso skeyldir oad sh e r ma
tuffs and the high grade silver mineralizat
Hydr ot hermal alteration of the carboeate ho
Al | of the mineralization encount,eraeld heatu gtht
some sul fides are geamei mi ndiandeaeapieisoth |soiw
mi neralization tend to havlekwhuatde upa ret zs tvaegiensl
stockwommoghbind nerali zation i s assosiinataed w
fisanateedx bmild s ca replacement (or incomplete r
mi nerali Dekdege®na&isgi | | i z e dne anhienreer ae ni czoeudn tsetrreudc

the surface, a 10.7 m zone of 1.033 g/t gol
(and sel eaclttievreelly)® odri akgel caetfifoiner e@amni ¢ oand antin
gol d@. 834 and tOi.v7ebl3y,. r eSsdevcer al so correl ates
of multiple stages of silicification. Bar i

Nancy J. Wolverson 43 Bol o_ATIR egi ant
Consulting Geologist September 11, 2017



Tec hnnRecpaolr t , Bol o Property, NV
Al l egi ant Gol d Ltd.

zaticen at
further

ironainedcasbbowaikhe dgol d miner al i
zation

similar-stgl €adepaosits in Nevada and
and extent of the gold mineral.

tenor
! 1 BOLO PROJECT
et South Mine Fault
Geology and Drillholes

5101 BL-030 DR -
DH-020 \§( . © -
2 g oLz Y -

—
__—~=764960N,
- x-sect '
-
"—'

-
4264930N
x-sect '

%.\H S 4264900N
T TS ol | 4264900

BL-013 B
gt 4264870N,
x-sect '
Cwf DRILLING
= ! @® CGT- 2007-2009 & 2013
H ® Previous Operators
; GEOLOGY
H Fault
b mmm Normal Fault
: } 0 10 '20 30 LY Thrust Fault
: [ e )
.: ' [ s Map Unit
0 50 100 :
/N > ,» GOLD ANOMALY Jepneraid
D " . .
f Smu = Tri- Silicified Dike
\ £ I D Au> 0.343 g7 (0.010 aptAu) (| ey Sim- Lone Mtn Dolomite
N & Surface Geochem Anomaly
Srm \ E:’ (CGT samples >0.3 g/t Au) Srmu- Upper Roberts Mtn Fm
\ o@)l.‘ , Surface Geochem anomaly based Srm- Roberts Mtns Fm
o g: & on results of 123 rock chip samples Cws- Upper Windfall Fm
- N\ = ' B 28 samples contain >0.3 g/t gold
E \ =} r § Values range up to 5.180 g/t Au Cwf- Windfall Fm
| 1 : H |

Figure 7.4 South Mine FaulZone. Plan Map of Drilling (shows locatioof cross
sectiongn Figures? .5, 7.6, 7.7and7.8). Map fromColumbus Gold2013).
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Figure 7.5 CrossSection 4264960 North. Locati@md explanatioon Figure 74.

Map fromColumbus Gold2013).
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Figure 7.6 Crosssection4264930 North.Locationand explanatioon Figure 74.
Map fromColumbus Gold2013).
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Figure 7.7 Crosssection4264900 North.Locationand explanatioon Figure 74.

Map fromColumbus Gold2013.
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Figure 7.8 Crosssection 4264870 NorthLocationand explanatioon Figure 74.
Map fromColumbusGold (2013).

Nancy J. Wolverson
Consulting Geologist

48

Bol o_ATIR egi ant

September 11, 2017



Tec hnnRecpaolr t , Bol o Property, NV
Al l egi ant Gol d Ltd.

.DEPOSI T TYPES

The deposit type ofstiysldekirmeritharsyy 8dokdiepo€at
Car-stiynwl e deposits include many deeuproeskiat sT rtemad
Carlin Tr ewedk haorwdn orttirhreerrdasl i n nort h centr al N ¢

Car-stynwl e sedi mentary rock hosted gold depos
favorabl e structu-babrismeegt hpdr catnbderanalgolsd st
characteristics that have been dersscriinbceldu dbey:

Suimi cron gol d,

Carbonate hosted (generally Ordovician t
Occur along a north to.northwest trend (
Hi gh mowelet ri king faults; often filled w
Hi gh angle northeast striking faults; of
Broad to moderate amplitude anticlinal f

Breccia bodi es,
Carbonate dissolution or decal ci ficati on
Silicification, particularly in structur

Sul fidation and

= =2 4 4 -4 -4 -5 -4 -5 -2 -2

Association of As, Sb, Hg, and varying a

Many of the chawsagtlt er idetpioss tef d€@éarclrimed abc
the work completed at Boltdcear iGonkast d arsocadt e e rs
silicification, brecciation and dechMilncel fi ca
Fauwl and in drill hol es

El evat ed agto |Bdo tobc chua rsi aunradn t a riisheeryiccoonsi st ency o0
gol d valuesmabget wempanhhes and the quality of
indicate that these analgytsege aofe axdmelguradtei ¢ n
is calculated in the future, t e wamipfl i mat i
sampling and results are shown in Section 1
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Expl orati esn yfl er s@arilmemt ary rock hosted gol
Nevada for the past 40 years. The search fc
of the sthal hhawetbhegne tested. As the near s
deposits continue to be discovered and the
Recent carbonate stratigraphic studies by C
stgabaphic characteristics that may host gol
carbonate roeaksaam@dmeatgi cwidgrhvi r onment t hat n
permeability (dolomitmagtpoefefeatft atiegh enrd s
gol d concentrations

Bolexhi bits many of t het clhardep @ ihted ¢ erstnloy u
di scovered Newmonti nLotnhgp MCGPaemyu@aa cnastega siinm t he
portion of Neve@dayprnopte heh@olLdngni neralizati
control |l eadngdlye aNEhitgrhendi ng fault system and

Cambrian Notch Peak Formation; which is equ
at BAUOdi t iloonnagn GamBlolex hi bit numméybdbes dCaslemnr
gol d deposit characteristics, such as deca
arsenic, antimony, barium and other pathfin

NevadaSramanWsS1 gol d"vporoldduwitd eoss1t aarindel @arploisn t s
primary source of this production. As Nev
being discovered deeper and with fewer surf
fault andifnrga dhtawree bmepp used to target struc

rocks at surface and beneath alluvsall eove
deposit s, the deposit mo d e | has become mor e
defd @l o Geol ogic features similar to produ

Nevada arBe lafmodu ntdh eartef ore further exploratior
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EXPLORATI ON

Expl or 8bihars dteen cQ@aoalru mibuy ®u&oitboyn, sCamees$s a R
and USWMXr Be alfasstt i on 6, Hi story, descri bes
Col umbuGi nGoolldv e ment . Mo st of this historic
incepti onlOdf rhilguth@t romsspeci fic sampling te
procedures are not known. The work compl et
the | ocation of the elevated gol d zones a
compani es. Thei kesgmelge ame t loo d st d amsee rthhies twaornr
was compl eted atnlde Iwdleo ca tikonroitvehsi sushel st or i ¢
respedhabkbledat a ar e neosto ubreci erage ditrsdnm@udesedd bien ca
prior to inclusion.

The foll owing Chd suanbiupsk pGbod rdaf i bheacti vities
suppl Cedumbuse@eindt arget zones h(aFvieg ubreee nl .i2d
The Wood Canyon extensionThe m8omes hFuahlitlets,t eNlo
Extension andh&was tbdéeanl|l é¢éx glomresd by previous
Gol @he Far Nort h, anadveMdaritlhleeads t f drra utl e zfoinres
Resultsrfaoe samplingolddigeatdeml svaryeds p
Nort h, Wood Canyon and Alhe oNortthheeazonegsauadt
addi tdiroanadl tdegsteirmg nteo i f significant gol d coc
Ssubsurface.

The followingesexmbhor a€wodnm mbdaoadsn @ioH ad eBo lod pr o

Leol ogy

Col umbulsa sGodampl et ed geol ogic mapping and it
with drilling. Based on atnhdi sc owng rtheot! teeld edyer 1 dl €91
progirrmmad2Ml3sever al zones. The interpretatic
oveteepened bedding will be us€drdtoylgaigel d
mi neralization is hostedaitn BobweBSobkahebiznec

geol ogy is shown in Figures 7.4, 7.5, 7.6,

Col unbaulssdb&i nedit apgebatltzo e ogurbeas®k.d2)on t he
interpresatuohuoke,tlgeochemi st rlytlLsigehooll ocoggiyc asn
structure are iIimportant controls of gold mi
sampling indicate that multi@lléyi@afentlse o$e wme
zones hdandd Ib@Penm mi tdp prgo hadr iblelent esél etvat dov
gol d amd utee evaluate the gold wmirmaeealgioz @t val
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have been i nt ér dedTtlhded rilpyl |Coowidnegk it sarag es u mmanrey
describednaad refitthieybeepgomh2 @ h0)were wused t
compl eted and planned dril | progr ams

South Mine Fault Zone (Target SMF)

The South Mine Fault target zone has had the most wolomymbus Goldnd previous
operators at BoloThe Mine Fault is expressed at the surface by strongstained soils

and discontinuous jasperoid bodies that carry gold valS8asipling by Canerta, in the
now reclaimed trenches, indicate a zone of gold mineralization at the South Mine Fault
zone. Drilling by Canerta andColumbus Golddemonstrate the gold mineralization
extends downdip from the surfad@recious metals are associated with silicification, iron
oxidation barite mineralization and sanding of the carbonate rocks along the Mine Fault.
SeeFigures 7.4 through 7.8&ight holes were drilled during 2013 and the mineralization
was confirmed to the surface and at depth. Additional drilling is recommended.

RC drilling started at Bolo on Jul\i 12017 andvas completed on August 31, 20Ilhe
holes testdthe South Mine Fault Zorend parallel faulten theUncle SanPatent No
analytical results were received as of the effective date of this (Ssptember 7, 2017)
Allegiant plans to submit the diilg samples for assay as soon as the-spinof
Allegiantis complete.

North Extension of Mine Fault (Target NEX)

The North Extension target zone is approximately 600 meters north of the South Mine

Fault zone.Gold-bearing jasperoids are developed along the Mine Fault and carry up to

3.332 g/t Au in association with barite mineralizatidrhis zone has been incompletely

tested by drillingThe best hol e dr i | F3ahdtintersectdd2i.4m i s C
of 1.436 g/t Au. Drilling byColumbus Goldn BL-3 and BL-4 intersected 25.6n of

0.431 g/t Au and 18.m of 1.086 g/t Au, respectively-our holes were drilled in 2013;

further explorations recommended ttest the continuity of mineralization alongileér

of the Mine Fault.

Far North Extension of Mine Fault (Target FNEX)

The Far North target zone has not been drilled to datszatedgold is present in surface
sampeswith values up to 0.639 g/t Au in rock chip$he zone is approximately 1200
metes north of the South Mine Fault in an aredhi¢k soil cover. Four drill holes were
drilled in 2013; altered limestone and elevated trace elements were encountered.

Wood Canyon Extension of Mine Fault (Target WCEX)

The Wood Canyon Extension is approately 2000 mers north of the SMF. Surface
samplesfrom jasperoid bodies carry up to 1.587 g/t AMineralized and altered
Paleozoic rocks are mostly covered by younger colluvium and volcanic Buifing is
recommendetb test the downdip continuance of surface gold values.

East Fault Zone (Target EFZ2)
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The East Fault Zone is approximately 400 meters east and parallel to the Mine Fault
structure. There arewo areas of elevated An outcroppresent in the East Faulbide;

the south eeais associated with a jasperoid cap that has been drilled by Chevron, USMX
and Columbus Gold The north seaincludeselevated Au insoil identified by USMX
sampling ancelevated Au irfloat chipsamples byColumbus Gold The surface alues

in the southernraawere not intersected i@olumbus Golddrill holes The northern
portionof the East Fault Zone has not been drill tested to date.

Northeast Fault Zone (Target NEFZ)

The Northeast Fault Zone target is approximately 1200 meters north of the dnitiey
East Fault Zonetlevatedgold occusin poorly exposed, barieeined, jasperoid bodies
west of the contact with pestineral gravels and volcanics. The contachtsripreted as
an easdipping fault. The drill targetn the Northeast Fault zone is tlh@erpreted
downdip projection of the surface gold wes$ in the footwall ofa fault between the
Paleozoic rocks and the younger gravdlaree holes were drilled dag 2013; elevated
trace elements and barite were encountered.

The South MiaepdFassbciZaneartehperoisasraistgjewtcwria e s
drilling (see Section 18).

9. 2Geochemi stry

70B8ock and float chip sG@arpd mbucdnhaGal eb ed i ans! |
Bolo Project. Select rock chip samples have
up togMRAw@®B.0151 opt) . Rock chip ¢$ampilseengar e
| GCRet hod -actid d( abltaen®l. 1 The samples were
anal yzed at American Assay Laboratory of Re

674 samples were taken on the unpatented | o
Uncl e Sam Patent. The figures and tabl es be
sampling on the unpatented cl| aiorms sfarmprh i tnige
on the Uncle Sam Patent.

I n preparation foridallatanaVgbksues abhell gwottche

assigned a value of 0O in the databals.es. mMmn a
Gfdy il lorspd08& ssdampl es were also analyzed by
Silver i's notsampuerpdantaken fhem t hlfehewmpat en
significantly mor e -cshiilpv esrampn etshda aklean menl trhc
cl ai m. Addiitlilo rsalmpy geasr, | ¢t hehssiehNwsat evi dent

of the deeply odnabdiezeshMvanet Fraul tequency di
el ement s, whibicussdado lnuendb uismeGohed geod¢ lme mit & & |
unpatented | oBegs®t &r cn9 g BIppel essi gni fi cantl y hi
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Uncl e(FSagmeamdd® b h)ea nd. at de pftihr nkeeadst it patbe
current dril |l pdr aotgar ateny wWlehded adtdhser gnet€ouwo
ning t he oil dtoevri vmagl sc o(mpil reg )i on dr ttihceu lcaurrl
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uation of the rock chip geochemical dat
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Figure 9.6. Gold (gpt) and Silver(gpt) in rock chip samplesn the Uncle Sam Patent at
Bolo. Map fromColumbusGold (2077).
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